TRUST AGRECMENT EVIDENCING
SAM HOUSTON FOUNDATIGH

I, J. G. Davis; of Yalker County, 7cxas, 4s Gonor, nave viic
day irrevecanly transverred, assigned and deiiveres unto tne Trustec:,
* herein provided to be named and appointed, and to all succassor Trustces

»

One Huncred Dollars ($100.00), )
Afcasﬁ, to be held by said Trustees for the uses and benefits,bereinaf:er
provided:
WITNESSETH:
The “irrevocable public, charitable and educationai Trast rorsoy
cated, comprising the subject of the abovevrecited transfer, :oge:n;r-
witn all other property which may. hereatier be delivered over to the
Trustees, and including properties acguired by the Trustees in tie nin-
agemant ang operation of tne Trust, snall be Known ana desijnated &s T ..
© Shit HOUSTON FOUNDATION, title to ail proverties and assets being heid s/
said Trusteas and managed, controllied, operated and acministered as a
Teoust Estate, in acqo}dance with the teris and provisions hereinafier
set forth. |
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~ ! 1. Trust 2urposes. The purposes of the Trusittare to provie. o

Tegal entity to accept and receive and to manage, operate, COnirol, Jusia-
ister and iavest real, personal or mixed property,.given, gmintes, Gooitoa

or bequeathed for the benefzt of Sam Houston State Colxege. for cquca:::1



purposas, studont loan or sciolarship funds, or any otner trust or
specitied purpose. : :

2. Aonointment of Trustoes and Successors. There snall be

“five (5) Trustees. The Trustees shali act and serve until they rg§jgn,
die, are removed, or become 1ﬁcépacitated. .

TThe'orioina'l Trustees and all Suc or Trustees shaii ve -
'cpaoxnu»d by the uOqu of Rcrcn»s, State Senior Colleges, *gting for,
Sum Pousuon State Coliese, and a record of sucn uppomnumcn shall te
‘yacordad in thé Deed Records of wd1kcr County, lCXaS.

No Trustee shall ever receive any compensation of any «king
for any sérvices.rendered tq the Trust, and thgir servicgs shall be
~entirely gratuitous.

No Trustee shall ever be required to give bond for'any recson.
Any Trustee ray resign by giving-written noti;é oF¥ suca resig-
nation to the President of Sam hHouston State Collége, which shail be
recorded in the Deed Records of Waiker'County, Texés.
“Any Trustee may be removed at any time by the Board o7 A&fan t;
tate Senior Colleges, acting for énd on behalf of Sam Houston:Staue .

Coliege. A record of such removal shall be recorded in the Deed Records

of Walker County, Texas. _ % _—

Each Trustee shall be 11ab1e only Tor nis own bad rq1gn or .

fraud, but shall not be liable for honas» errors. \n Judgnent P

..
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Any Trustee may delegate any of his rights, poviers, priviieses,
duties and discretions, to any other Trustee for such pericd as such

delegating Trustce may deem fit.

3. Incorporation of .the Trust. If, at any time, the Trustees

shall determine that the Trust Estate, or any part thereof, could be

. batter or more conveniently administered in corporate form, the Trustees

.

-inuy cause one or more corporations to be crea»ed unger Laws oF'ihe State

of Texas, under such name as thoy may select, and with such corporate
powers as shall, in the Trustees' Jedgment, be nacessary and desiradle
" To carry out this Trust, and shall then convey to such corporation or
. corporations, such part, or{al]} of the Trust Estate, as the Trustees
shall deem desirable. - | D e

The Trustees sha]l‘be the fncorporators and directors of suen
kcorporation, or cofporations, and tne by-laws of such COrporatjon, or
corporations, shall irrevocably provide that successor directors snall,
i from time to time, be chosen and appointed in the same ﬁanner herein

provided for appointment of Successor Trustees.

4. Management of Pronertics. Properties grainted or given to-
. M * g

the Trust Estate, shall be managed, operated, controlled, administered
and invested in strict compliance with the terms, céﬁdit%oK;, lipita-
tions and other designations of use and benefit‘proVided or'épec%fied Sy
“the donor. (Irust prlnc1pa1 and 1ncome shal] be expended oy, tnednrus:ees‘
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o7 the Foundation in such manner and for such.purposes as tacy ,nu]]

dees preper, but all such cxnbnu.uvrcs qnull confori o ol r r.zou.un.'
_ . T~

LLy. the Doard of Regents, Sgggc ,cnwor Collages, uc»1ng 1n ocnas. of
N ‘ I T R T R [ .
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Sam Hoas»on S»a»c Cul]c ¢. Separate books and records snal] be kept

*. ,.3 : Vare. uebein

3

as to eaqh‘dqnatmon. ' - .
+ 5. Limitations. Anything to the contrary herein notwitna

standing,this trust shall not be operatcd for profit and no pairt of the,

2

. -2

Trust Estate or the income thercirom, shall ever inure to the cenciit of

‘\\ \\ any ppjydﬁglindividualdngorpqrqtjop;uqsspciation, or other orcanizaticn, i

’A“(\“ \c\ . hidd . LRt 8 B P L T T S .
S .or. be used.to influence or attempt to inf}ycnc Len1s.au1on .or %o, cavry
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.on .propaganda, mnor sha]l any. uart of hc Trus» Estate or. the .ncc nG

LAl ..A

»nerefrom, ever be qsad,outsidq1the”5tate_o £Xas.
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6. 3Books and Records. The Trustees shall keep full and

coupiete records showing sgparatc}y the corpus and the income of the
Trust Estate. The Trustees shall, within one hundred twenty (120) days
atter the first day of each January, during the term of the Trust,
submit statements to such of the Donors as are then living and request
_such statements, to the Attorney General of the State of Texas, to the
President of Sam Houston State College, and to the Board of Regents of
said Co]]ege showing the true szatus and- COndxtxon of the‘Trust Estate
as of said January-1, and-all rece1pts and d\sbursements of the Trust ‘

.i Yo '{.



RS b te

during the preccding caloendar year.

7. Dcterumnation of Inccuc, LACCQL vihere otherwise provicec

by' ne Donor, the Trustees shall deteraine wicther any money or Hroperty
coming into the Trustees' hands shall be treated as a part of the princi-
nal of the Trust Estate, or as’a part of the income thercfrom, and to
apportion between such principal and income, any gain, loss or expendi-
ture in conngction with the Trust Estate as to the Trustees may scem

Just and equitable, and the Trustces' decision shaTl be conclusive.

8." Pewers of the Trustets. To carry out the purposes of the
Trust, the Trustees and Successor Trustees, snall have the power and
,authoriﬁy'to doﬁand perform every act and tihing in connection witn the
management of the Trust Estate, which the Trustees are authorized to do
~and perform‘under th& Texas Trust Act, as now in force or heraatter
amended, including by way of illustration, and not of-limitation; the
-7ollowing pouers and authorities:

(1) To retain any of the original properties delivercd ,
over to tne Trustees, to acquire by purcihase or otnerwise, and to retain
any wxind of real, personal or wmixed propeirty, regardless o7 the inceme
sreduced, and without any requircwent as to diversification. 7o invest
and reinvest said Trust properties in any kind of real, personal or
mixed propertics, authorized for investment by Trustees under the Texas
Trust Act as now in Torce or hercafter amended. )

., ot

(2) To sell property, real personal o¥ mifed, for:casn cr
on credit, or both, and to exchangc any piroperty, upon sucn terms and .
congitions as the Trustees shall deem best, and the purchaser siaall not
be under any duty to fo]]ow the proceeds of such sale. - a .

(3) To uold any m1nera] interest, wnether connected or not

., 2.



~and to secure the payment of such loans by liens upon the Trust propert:es..

W fers 04

with the ownersiin of the suriace, which may be given or beguestined to,
o" otherwise acquire 2 by, the Trust, and to make, execcute and cdeliver

with o without unitizing o pooling provisions, such 0il, cuS &nd
m1ngral leases and exploration contracts with respect tnchto, and upon
such terms and conditions and for such periods of time as the Trustees
may deam best.

—~
-

(4) To receive additional property from any source and to
hold and .administer the saiie hercunder, :

(3) The Trusteces may receive or otherwise acquire princrty
as an undividad interest with otner persons, corporations, gurtnerfnips,
or TPdSuS, including any undivided interest in any property in.wuhich
tie Trustees, 1no1v1dua]1y or otherw1sg, may hold an undivided interest. -
The Trustees may deal with, buy from, or sell to any person, coryorat1on,
or other enu1ty, regardless of any relationsnip of any nrus»ee t0 sucn
person, corporation, or entity.

(6) The Trustees in person, or by their attornays, are
authorized to institute, join in, maintain, dcfend, compromise or
sattie, any 1t:gat10n or controversy with respe ct to any part of the
Trust Estate, or in relation to any matter arising in connaction therewith,
reqard]ess of the manner in which such ]1twgau10n or controversy has I
arisen, whenever and as often as, in the opinion o7 the Trustees, 1t is -~

" for the best interests of the Trust £state to do so.

(7) The Trustees, whenever and as often -as the Trustees
shiall deem it advisable to do so, are empowcired to make, or cause to be
made, a partition of any property or interest, or any part theircof, neid
in comion or jointly by the Trustees under tne Trust, or belonging to
the Trust Estate, with any other person, firm, association, corporation
or Trustee, and to join with others in making, and do or cause to b2
cone, any and all such acts and tnings cdecimed advisable by the Trustzes
in orcer to make and effect any and all such partitions, and in coanacticn
Therewitn, and in order to equalize differences, the Trustees are empowered
to pay out of the Trust Estate, or rececive such sums of money or property
as may be necessary or advisab]e for that purpose.

(8) To lend or borrow money, upon suCh tunng as the Trustees
mey deém best, and to take and give notes or other dbligations therefor,

N

(9) The Trustees are fully autnorized to make, exccute'and_

deliver, any and all contracts, leases, deeds, deeds of trust, or other

agreements deemed advisable or necessary by them, in the management,
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arevation, Conbvol, administration, invostione o0 seii, of eny 0F s
Truse propaciies, o any pact thereof, or Lo otherwist Carry Gul the
urposes oF the Trust, .

EXECUTED n & number of conies, each of wiich snall consticuis
an original, and all of which shall constitute only one inscrument, &
of April 17, 1967.

_ .
7 {.. A
P LB Liistioni
¢ J. 6. UAVLS, Donor

-

THE STATE OF TEXAS . ¢
COUKTY OF WALKER i
BEFORE ME, the undersigned authority, on this cay sersgnaliy

ezoaeved d. G. Bavis, known to w2 to be the nerson whose nane is
sudscribaed to the above and forcgoing instrument, ‘and acdnowledged to

me that he exccuted same for tne purposes ana consideration thergin
expressed, ‘ ’ ’
GIVEN UNDER MY HAND AND SEAL OF OFFICE, this the //ZZQLday
o of April,. 1967. - S
P4 -~
PRyl P /, /1:
[l G Szztle
NOTARY PUBLIC, #ALKER ngksY,~.t'ks
o v '
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