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10. CONTRACTS, PURCHASES, AND AGREEMENTS.   
 

10.1 Pecuniary Interest.  No member of the Board of Regents shall enter into 
the discussion, make motions, or vote on a contract, purchase, or 
agreement of any character in which the member directly or indirectly 
has pecuniary interest.  The provisions of Government Code, Chapter 
572 shall be observed.   

 
10.2 Authority.   
 

10.21 All contracts, purchases, and agreements in the amount of 
$500,000 or more as defined in Chapter III, Subsections 1.11 and 
1.12, shall be submitted to the Board of Regents for approval 
(Contracts, purchases, and agreements between $200,000 and 
$500,000 must be approved by the Chancellor). All such 
contracts and agreements shall be submitted to the Chancellor for 
review by the Vice Chancellor and General Counsel prior to 
submission to the Board.  The Vice Chancellor and General 
Counsel shall advise the Board of any contract or agreement that 
may have adverse legal ramifications.   

 
 The President of each Component shall be delegated the authority 

to approve increases to the approved contracts, purchases, and 
agreements in an amount not to exceed ten (10) percent of the 
original approved amount or $25,000, whichever is less. 

 
10.22 The President of each Component shall be delegated the 

responsibility and authority to enter into contracts, purchases, and 
agreements for sums less than $200,000 whether said amount is 
income or expenditure and to enter into all grants and agreements 
funded by private individuals, governmental agencies, and 
foundations without regard to the amount, unless otherwise 
limited by the Board.  At the request of the Component President, 
the Vice Chancellor and General Counsel will provide advice and 
assistance with regard to such contracts, purchases, grants, and 
agreements.  Upon a specific request by a member of the Board, 
the Chancellor, or the Vice Chancellor and General Counsel, the 
Component President shall submit designated contracts and 
agreements to the Chancellor for review by the Vice Chancellor 
and General Counsel. 

 
10.23 The President may delegate power to contract, purchase, or enter 

into agreements of less than $200,000 to other employees of the 
Component. Such delegation must be specific and in writing to 
be effective. The President will remain responsible for all 
contracts, purchases, and agreements for sums under $200,000, 
and for the proper administration of all grants and agreements 
funded by private individuals, governmental agencies, and 
foundations, regardless of delegation of power to contract, 
purchase, or enter into agreements.   
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10.24 The President shall not enter into any faculty or personnel 
contracts or agreements which are not subject to approval of the 
Board unless the authority for such action has been  previously 
delegated to the President by the Board.   

 
10.3 Form and Procedure.  All contracts, purchases, and agreements 

covered by Subsection 9.21 of these Rules and Regulations shall be 
entered into  in the official name of the Board after each instrument is 
considered and approved in open meeting.  Each instrument shall 
identify the Component on whose behalf it is made and shall be 
recorded in the minutes of the meeting at which it is approved.  The 
original copy of an executed instrument shall be filed by the 
Chancellor in the System Administration as a permanent record of the 
Board.  Executed copies of the instrument shall be delivered to the 
party with whom it is made and to the President of the Component.  
Additional copies of any contract or agreements may be executed and 
delivered as the Board may determine.   

 
All contracts approved by the Board of Regents shall be endorsed 
according to the following form.   

 
 

ATTEST:         _____________
   Firm or Agency  
 
 

   ____ ___________     
Secretary     Principal  
 

 
Seal (if incorporated)  

 
 

Examined, Approved, and Recommended: ______      
      President 

 
 

      
        University  
 
 

ATTEST:               
      Chairman, Local Committee  

 
 

            
Chancellor,     Chairman, Board of Regents 
The Texas State University System The Texas State University System 
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